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which the arount of the suins eecured by this Mortgage immediately prior fo the date of taking bears to the fair market vahia of
the Property immadiately pricr to the date of taking, with 1ha balance of the procesds paid to Borrower,

:

H

H tre Propeily is ebandoned by Borrower or if after notice by Lendser to Borrower that the condempor ofers to meka an sward ¢

o7 zzttle & claim for damzges, Borrower fails to respond to Lender within 30 daya of the date of such notice, Lender is authorized to i

eolizct end spply the procceds st Lender’s option either to restoration or repair of the Property or to the sums secured by this H

Bortarze. ) )

Usnlrzs Leader and Borrower o!Eerwisz egres in wiitiog, any such application of procecds to principal shall not exiend or post-

pone the dus date of the monthly i nis referred to in parzgraphs 1 end 2 hereof or charge tha amount of such installmeats, :

10, Foriower Mol Released, Ex 2 of the time for payment or modifization of amartiration of the & 1 by this ‘
Morigige granled by Fender to any suceessor {o interest of Borrower ehall rol cperate €0 relrase, in eny s of tha

origim2l Dorrerer and Borrower's surces3ars in intoreat, Lender ehall rot be required to commence pros
or refuza to extend time for payirent or othorwise madify amertiration of the sums secured by ¢
demard mada by Ge origiosl Donower and Porraner’s eocecszors in fnters ob,

h oo aoT
:g2 by renzon of 2oy

i, Ferbemronce by Lander Hot a Welver.  Any foibearance by Tonder in exsielsing eny 17kt or 10000y Boroondes
wisz affordad by spplizabls Iaw, ehall ot be a waiver of or prechude the excrcize of any rizht or 1o

of insurence or the payinint of texes or other Bans or ¢harges by Tender bl pot be a s2iver of Tond:

razturity of the indsbtedn s sccurad by this Meitgege.
12 Remediss Cumuletive. Al remediss provided in this Morlgage sre distinal snd camulative to sny othor gt o roensd
under Lhis Mortgege or aferdad by law or equity, snd msy be excecised concurrently, indsye :
B}, Successors and Asziges Bound: Jeint ond Seveco} Liability: Capllone, Thr cover

at L
shalt bizd, and the rights hereunder shall inure to, the respective succomors and ssigas of Ls fazd B 3ot
_provi of parsgraph 17 hereof. AU covenants and egreements of Borrower shall b2 joint exd several The « = snd handings

of the paragraphs of this Moertgage are for convenicnce enly and are not to be used to interpret or define the provisions hereof.

I Notice, Aoy notice to Borrower provided for in this Morigage shalt be given by mailing such notice by certified mai!
addressod to Borrower at the Property Addrees stated below, except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner prescribed by spplicable law. Any notice provided for in this Mortgage shall be deemed to have been
given {0 Borrower when given in the manner designated herein : : :

I5. Unidorm Mortgoge: Governing Law; Severability. . This form of mortgage combines uniforta covenants for nationa! use and
non-uniform eovensnts with limited varistions by jurisdiction to constitute a wniform security instrument covering real property.

: Thhllm:haﬂbemerudbﬂheh'dﬂmhﬁadicﬁoninwﬁ&thehcpeﬁyishu&d.htbe'ﬂmttln_tmypmvh'naer
'ch‘dthisxwwwtbeNﬂem&t;Wﬁhappﬁwb!ehw,whgonﬂictabaﬂnc!aﬁeﬂp%h«mvﬁmoﬁtbkMorw;x

B3] theKﬂd&hmkg&vmeﬂeﬂﬁ%&&e@ﬁgﬁn@m,mrhﬁieﬁdﬂmmfhimo{the'!lorwmdtheNcbe'
# are declared to be severshle, . - e o . : : -
2 l&hmwn‘-cw;,Bormrerdnl!be'fumidicdicoﬁfmdmpyofthisMm:ttheihnedmﬁmorﬂm

17. Tramsior of the Property: Assumption. - If sl or any part of the Property or an interest therein s sold or trasmferred by
Borrower without Lender's prior written consent, exciuding (a) the creation of a hen or encumbrance subordinate to this Mortgage,
(b}&emﬁmoisw&mmy'mﬁwhmfwhmmhoﬁmm(c}atmbyh,dmmtmbymd :
h-rupontbeduthofajs.ﬁmtensntor(d)&emiﬁwywhmﬁlhmyﬂnmhthmqﬁmh
purchase, Lender may, at Lender’s oplion, declare all the surns secured by this Mortgage to be immediately due snd paysbie. Leader -
shal!!mver:indmcho:;ﬁm(o_:ﬂgku!eif,pdmlothehhﬂttﬂﬂa‘,lmdﬂmdtbepermtowbmtbe_!‘mpa‘z_&y'htqh
0l or transferred reach agreement in writing that the evedii of rich person is satisfastory to Lender and that the interost payable .
on the sums secured by this Morigage ehall be at zach rate a3 Lender shali request. If Lender hae waived the optioh 1o accelerate v
provided in this paragraph 17 and if Borrower's sitceseor in interest has executed s written assuoption agreement acoepied i
writing by Lender, J.ender shall release Borrower from all obligations under this Morigage and the Note. B R g

1f Lender exercizes sach option to sccelerate, Lender ehall mail Borrower notice of accelerstion in sceordance with paragraph 1
bereof. Such notice shall provide a period of not less than 30 days from the date the potice i mailed within which Borfower may
pay the sums declared due. I Borrower fails to pay such sums prior to the expimation of such period. Lender may, without further
rotice or demand on Borrower, invoke any remedies permitted by parsgraph 18 hereof. . - E ' SRR

- Nox-Ustrorm Covexaxte. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of may |
covenaat or agreement of Borrower in this Mortgage, including the covenants to pay when due any sume mecured
‘thin Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hessof |
~ §ikcatying: (1) the bresch; (2) the action required to cure such bremch; (3) a date, ant leas than thirly deys fmsen:
1 the date the notice i& mailed {o Bortower, by which such breach must be cured; and (4) that failure to-cumm:ay

 breach on or before the date specified in the notice may. rexult in accelerstion of the rume secared by tsis 1 -t
~ gage and sale of the Property. If thé breach is not cured on or before the date apecified in the nolise, Lewdie =i -

Lender's option may deelare all of the sums secured by this Mortgage to be fmmoedintely due snd peyable silhodt. *
- fusther demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect insmeh 7

proceeding all expenses of {oreclosure, ineluding, but not limited to, reasonable attorney’s fees; and cosis of doeu- ' -

mentary evidence, abetracis and title reports, all of which shall be additional sums secured by this Motigage ...
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13 Bosrower's Rigit w ' Notwithstanding Lender's acceleration of the sams secured by this Mori-

. gage, Borrower shall hetve the’ v to have any proceedings begun by Lender to enforee this Morigage dizeon-
tinued at any time priar to entry of a judgment enforcing this Mortgage if: (s) Borrower pays Lender all sume
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had neo
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-

~ tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and sgreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in par-

‘ graph 18 hereof, inchxiing, but not limited to, ressonable attorney’s fees; and {d) Borrower takes such action as
i Lendermymhiynqnintoassmthntthelimofthis-?-!ortgage,lcnder‘sintereetinthehwmrtysnd,
1 Barrower’s obligation to pay the sums secured by this Morigage shall continue urimpaired. Upon such paymeni
and cure by Borrower, this Mortgage and the obligations secured hereby shall remasin in full force and effeet-as i
o0 scceleration had cccurred. o _ : ' :

2. Assigneent of Bents; Appointment of Receiver. As additionsl security hereunder, Borrower: hereby
3 sesigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under psaragraph 18
. hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable ' _ ' : _
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled o
- have a receiver appointed by a court to enter upen, take possession of and mansge the Property and to collect the
- f .




